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So you want to start a business…great! Now let’s make sure your idea if FUNDED! Use 

thes ideas to begin gathering your personal funds! 

1. Look for a Business That Needs Less Start-Up Capital - Starting up a world-class 

restaurant sounds like an awesome idea, right? Many of us would obviously love to 

own one. However, such an investment needs a huge amount of capital injection. 

Thus, it is good to put it as a long-term objective. If you have less capital, it is 

advisable to start up with a food truck and accumulate enough profits to start your 

restaurant. 

 

2. Businesses That Generate Fast Cash - Since you do not have a large amount 

of capital to start up a large business, we would recommend that you use the little 

capital that you have and invest in a business that is market ready. Look for a 

business that generates immediate returns so you can put the profits back into the 

business. Doing so will allow you to accumulate the business funding you need to 

kickstart the large business. 

 

3. Crowdfunding - Crowdfunding on sites such as Kickstarter and Indiegogo can give 

a boost to financing a small business. These sites allow businesses to pool small 

investments from a number of investors instead of having to look for a single 

investment. It is also a great way to rally family and friends together to support you. 

 

4. Grants - Businesses focused on science or research may be able to get grants from 

the government. The SBA offers grants through the Small Business Innovation 

Research (SBIR) and Small Business Technology Transfer (STTR) programs. Recipients 

of these grants are required to meet federal research-and-development goals 

and have a high potential for commercialization. 

 

5. Cut Down Your Expenses - If you are planning to successfully bootstrap your 

business, one of the best methods is to cut down your daily expenses. For example, 

you may start your business from home to avoid monthly rental payments. Can you 

go for some days without going out to lunch? If you can consider doing so among 

many other steps you can take to keep your expenses low. 

 

 

12 Ways to Fund Your Business! 

https://www.thebalancesmb.com/revealed-5-top-tips-for-starting-a-home-based-business-3993984


© 2021 Woman-Owned Minority Business, LLC  All Rights Reserved 

 

6. Conduct Thorough Market Research - As an entrepreneur, conducting market 

research and getting to know all the dynamics that your business venture will be 

involved in limits the chance of failure. On the same note, you will never need an 

infusion of capital from someone else by being well prepared. There are great 

tools such as Survey Monkey that can help you in doing online customer surveys. 

 

7. Use Your Savings as Your Capital - To avoid borrowing of funds and resorting to 

personal and/or business credit cards, the best way to bootstrap your business is to 

collect all the savings you have and use them as your startup capital. This makes it 

easy for you to depend on yourself in running all the costs involved in your business. 

However, be careful not to dip into your retirement savings as you may never pay 

it back. 

 

8. Work From Home - Monthly office rent payments are one of the most tedious 

expenses you can subject yourself to when starting your business. If you can 

comfortably work from home and provide all the services that your clients need, 

then you will be able to save a lot of cash. Don't just save though, save and invest 

back into your business for expansion. 

 

9. Begin With ONE – While you may already have big plans for growing and 

expanding your business, when cash is low, so are your options. Start with one 

product or service that can generate a fast return. Think of low overhead products 

like a t-shirt or eBook or offering a service (which can have ZERO overhead). Use 

the income generated to invest back into your new business. 

 

10. Avoid Impulse Buying - In order to properly bootstrap your business, you need to 

keep away from impulse buying. Always have a budget for your needs and make 

sure that you stick to it by avoiding stuff that is not on your budget. 

 

11. Have Future Plans - Starting small does not mean that you should just lay the 

foundation lightly. Have a strategic plan for the business. Go ahead and open a 

separate business account for the business and work hard to establish a high credit 

score. Also, set a room for expansion among many other issues that might benefit 

the business in the future.  

 

12. Have A Proper Business Plan acts as a guideline for all that your business needs 

to achieve. Thus, a well-done business plan will always ensure that you do not 

waste your capital via impulse buying or unnecessary expenses that might lead to 

a cash decline in your enterprise. 

      Ready for the next step? Click HERE! 

https://www.thebalancesmb.com/improve-business-credit-rating-392944
https://www.thebalancesmb.com/can-i-establish-business-credit-as-a-startup-393533
https://www.thebalance.com/roth-401-k-2385775
https://www.thebalancesmb.com/choosing-a-location-for-your-business-1201032
http://mayalynnharris.com/birththatbizsis

